Please note the following further to the enactment of the One Big Beautiful Bill Act (OBBB) in July 2025 (information correct as of November 2025, but liable to change):

Grad PLUS Loans:
· Grad PLUS loans will be phased out beginning on July 1st 2026.  From that date, new loans will not be available for new borrowers.
· There will be some continuing eligibility for existing Grad PLUS borrowers as they complete their current programs
New Graduate Unsubsidised Direct Loan Limits (effective July 1st 2026):
· Professional programs (e.g. medicine): Up to $50,000/year, $200,000 lifetime borrowing limit (please note that we currently are not in a position to facilitate Federal Aid loans for our medical program)
· Other graduate programs:: Up to $20,500/year, $100,000 lifetime borrowing limit
· Definitions of ‘professional’ vs. ‘graduate’ programs are still unclear
· Existing unsubsidised loan borrowers can access unsubsidised loans under the current limits until completing their current program or for three additional years, whichever is less
Undergraduate Limits and Parent PLUS loans
· There are no changes for undergraduate loans, although undergraduate loans will count towards the new lifetime limits
· However, commencing 1st July 2026, Parent PLUS loans will be capped at $20,000 per student per year, with a $65,000 lifetime limit per dependent student
· Existing Parent  borrowers who have borrowed for their students before 1st July 2026, can continue with the current limits for 3 more years or until the student’s program ends

