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1.0 Purpose 

Polasar agus N6sanna lmeachta/Policies and Procedures 

QA300 

Treasury Management 
Bursar 

Udaras na hOllscoile 

To ensure that all University funds are managed in accordance with current best practice and that 
relevant procedures are clearly articulated for the benefit of, and compliance by, all impacted by 
this policy. 

2.0 Description 

2.1 The University will ensure that its funds are received and banked in a timely manner, are 
readily available to meet properly authorised and approved commitments as they fall due, 
and that the security, movement and application of its funds is properly authorised and 
controlled. 

2.2 All movement of funds shall operate so as to optimise benefit to the University in terms of 
security, return, and liquidity. In particular, the provisions of the Late Payment in 
Commercial Transactions Regulations 2002 as updated from time to time shall be adhered 
to so as to minimise interest and penalties for late payment of suppliers, (if any). 

2.3 Having successfully bid under a public tender process, Bank of Ireland is the University's 
principal Banker although other banks may be used from time to time to transact University 
business. 

2.4 The University shall take external professional advice from time to time regarding its 
Treasury and Investment activities. 

2.5 The University will organise and draw down borrowing and overdraft facilities in compliance 
with the framework for borrowing and loan guarantees, as set out in section 38 of the 
Universities Act 1997. 

2.6 The University will comply with all relevant legislation pertaining to receipt, movement, and 
banking of funds. Evidence or suspicion of money laundering or terrorist financing that come 
to the attention of University management will be reported to An Garda Sfochana under the 
Criminal Justice (Money Laundering & Terrorist Financing) Act 2010. 
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